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The Time

I Is Right
For Buying

The price cutting campaignhas been carried far
enough. Very little inflation,if any, is left in the
general level of prices. It'
is time for a general buyingmovement to set in if
the vigorous industrial life
of the country is to be
sustained.

The advisability of buying
applies particularly to the
stock market where selling,has been carried to
excess and price declines
have been carried to such
extremes that there is especialincentive for buying.

We have just compiled a

special article on the
changing price trend, and v,

shall be pleased to send
copy npon request.
Address Dept. S-37. No
obligation in writing.

Carries ftcuirksdn&i
66Broodwny, -NewYork..
TELSPHONZS" K.CCTOR 43G3-4

Bond Suggestions
Bonds purchased at this time
will enable investors, using
care and discrimination, to
obtain an outlet for their surplusfunds at attractive rates.

In a circular just issued we

suggest a diversified list of
well-secured railroad, industrialand public utility loir;
term bonds to average about
7 per cent.

.Setil on icQucst lor

hughes & dier
Stocks.Bonds.Grain

l Philadelphia and Pittsburgh
Members s Stork Kxchangcs, Chicago Bd.

t of Trade, N. Y. Produce Kxch.
' 42 New Street, New York

Telephone Broad 5140
500 Fifth Ave. Tel. Vunderhllt 9555
«5 W. P!5th St. Tel. Harlem 0U5I
VlitluiIclpUta Pittsburgh Cleveland

I

January 1921

Investors
Pocket Manual

contain* lat**t statittlcal information,also high and low
prices for tha entire year of
1920 on all isauea listed on the
New York Stock Exchange,
Chicago Stock Exchange, New
York Curb and theother leadingexchanges throughout the
United States.

Copy marled free upon request
Ask for H-3o

S S Ruskay S Co.
ESTABLISHED 1877

Members Consolidated Stod< Exdv of N Y
20 BROAI) ST. NEW YORK

Phones; Rector ZOO!-7009

I' 11

Foreign Securities
Foreign Currency

Reliable Markets

Inquiries Invited

fJUNHAMEfpInvestment Securitir^^%
A\i txchansre Place, New York

t elephones 8800-t it Hanover

O I L
From the

Investors' Standpoint
Our nm booklet, Jast off for prrs*,

available upon request.
L. A. HUGHES & CO.

Jt»® llrondwsy. Phone Itertor

Kohler.Bk.bmer &tCQ
STOCKS BONDS

MFNBKI5 CONSCUDATID XtS STOCK EKCHA!fSII <f 'V
32 BROADWAYSY JU HAMPTON HOTEL
TEL BROAD 6910 » ALBANY. NV/"

STEEL WORKERS QUIT;
REFUSE WAGE CUT

3,000 Men in Chicago Plant
Decide to Stay Out.

SprHal Dispatch to The New Yo«k ItrR'j.r.
Chicago, Jan. 17..Plana of tho InlandSteal Company of the Calumet dls*trlct to reopen six blast furnaces to-day

had to fee abandoned. Throe thousand
men refused to accept a cut In wage* .(
around 20 per cent., and did not go bacli
to work.
The plant practically haa been closed

with the exception of work for about
500 men. Notification of general reductionsall along the lino In the Clil'
cago steel district were received by thr
men Saturday.
More than 4,000 mechanics employed

In the dvo repair shops of the Pullman
Company started on a nine hour day
with no Increase in wages to-day. Tin
company Is taking this method of avoidinga direct wage reduction. At a nmsmeetingof the employees yesterdny thr
men voted to uccept the Increase in
hours under protest, pending a decision
by tho United Klatca Hallway Labor
Board, which la considering tho case.
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TAX LAW CLARIFIED
FOR THOSE WHO PAY
Extensive Changes Will Affect

Automobiles, MusicalInstrumentsand Toys.
I
CONFUSIONS IRONED OUT

Exact Definitions of Term
'Jobber' and 'Manufac-

turer' Are Made.

Special Despatch fo Tub Nb\v York Herald,
»w York flrrnld Bureau. )

Wuoliinicto i. D. C., Jan. 17. J
Extensive changes in regulations 47 of

the Internal Revonun Bureau covering
payment of excise taxes on automobiles,
musical Instruments and other articles
by manufacture:^ were announced by the
Treasury Department to-day.

Article 3 has been clarified to make it
plain that when a manufacturer of a taxablearticle quotes a unit price which
includes selling: price and a direct statementof the portion of the total that appliesas tax the tax can be reckoned on
the selling price as stated and not on
the total price given. Other changes
follow:

Article 4.Discounts and expenses.
The ruling In regulations 47 permitting
an adjustment of the tax in the case of
an adjustment in price on goods sold
over a period of time on a quantity rebatehas been extended to penult an adjustmentin the tax in the case of an adjustmentin price under an agreement
made at the time of the sale to make
such adjustment in case of a decline 'n
the market.

Manufacturer Is Defined.
Article 7.Who is a manufacturer?

This article has been modified to
provide that while a manufacturer
is generally a person who (1). at1tually makes a taxable article, or (2)
by changes in the town of an article
produces a taxable article, or f3) by the
Combination of two or more articles
produces a taxable article, under certaincircumstances such a person is not
a manufacturer for the purpose of the
tax: but that if a dealer or jobber owns
a pa' nt, trudemark, formula or recipe
for a taxable article and contracts with
another person or firm for the ntanu-1
facture thereof, the contract specifying
that the article can be manufactured
only for such dealer or jobber and that
it will be sold by such dealer or jobber
as tho manufacturer, the dealer or jobberIs held to be the manufacturer for
the purpose of the tax.

Article 13 has been made to read:
"A concern which does not manufacturefor sale separately any part or accessory.but is enghged in doing strictly

a repair business and makes only occa]sionally a part which may be needed for
an immediate repair job performed by it,
is not considered a manufacturer and is
not required to pay any tux in respect
to parts so manufactured and used.
"A person, partnership or corporation

engaged in the business of building oven
nutomobllo tops or bodies for installation
on new or old chassis is not considered
to be doing strictly a repair business,
even though all such topR or bodies are
manufactured as needed for an immediateJob, but is held to be a manufacturerof automobile parts or accessories
and subject to tax as such."

m
Musical Instruments AfTccteil.

Article 1.7.Musical instruments. This
article has f>eon nmpltfled to provide that
so-called "toy talking machines, pianos.
music, boxes, Ate., are taxable only
capable of use as practical musical in!strumcnts, and also to provide that
orchestrions, mechanical violin players,
Ac., with a standard or modified piano
player action incorporated therein, are
subject to tax only on that portion of
the prloe charged which represent? the
selling price'of such action.

Article 18.Sporting goods. Article 18
has been entirely rewritten and specifies
in much greater detail artlcle.n taxable
and not taxable. Taxpayers have ex-
perienced considerable difficulty in interpretingthe term "similar articles
commonly or commercially known as
sporting good*," and in the revised regulationsthis term has been Interpreted to
mean all articles of a cliarcater or a naturesimilar to those specifically mentionedin the act whose primary purpose
i« for use in connection with a game <>r
sport, whether indoor or outdoor.

Article 84. on manufacturers who are
also retailers, and Articles 42 and 41.
covering export sales, have also been
amended.

Article 11. credits and refunds, has
been amplified to deflno In detail the
difference between an "overpayment or
ovrreolleetion." as distinguished from
an "illegal or erroneous" payment or collection.The law permits a taxpayer to
take credit for an overpayment or overcollection,whereas an Illegal or erroneouspayment or collection must be recoveredthrough a claim for refund.

GRAIN. |
t'liicAoO, .Ian. IT..Persistent export

demand !e<l to-day to a material advance
in value of wheat. Prices closed strong
at C'4 f« 3 Vie. net higher, with March
nt $1 76W1.T«'4 and May at * 1.09«4 f»>

Corn gained Hit lo., nnd oats a
shade to 'ic. In pmvrslons the outcome I
varied front 10c. decline to GOr. advance
Wheat prices had an tupward slant!

throughout the day with but few brief
exceptions. Germany nnd Italy were
said to ho purchasing, and Germany was
credited With having bought 1.600,000
bushels on Saturday, but knowledge of
the amount of business done to-day was
withheld.
An unusual feature was European

bidding for wheat shipments ns far
ahead as April. Bullish sentiment was

encouraged also toy return of the eoier,gency tn-lff bill to the Senate, and
|' by denial of gossip that 70,000.000

bushels of wheat hod been omitted from
the Cnlted States visible supply state-
ment. Crop damAge advices from Aus-
triiila attracted eome notice also, despiteassertions that the damage was
reported a month ago

Provisions ns rule were higher, lard
stocks showing a smaller Increase than
expected ami arrivals 01 nogs oeing icyc
numerous than were looked for.

< mcAr.o prices.
WHEAT. ' Open. High. Law. Closo. ,«nt.

March 1"H liiHi 17.1 17HV* 17314
May 100',4 109H 10JH lfl'J'.i 1««'I
»'i»RN.|

May 70'i 71Vi 70<4 7l>4 70»4
July 7t«, 72* 71V4 72'j 71V
OATH.

May ......... 43'A 4«U 4*% 4(1 48*4
July 4S*» 4.M4 43 43% 43V,
1.ARP.

January 13.13 13 23 13.12 13. S3 12 92
May 13 75 t4.<» 13.70 13.08 13.flg
niBRIMay 12.03 12 98 12.02 12.93 12.32,

II ror.kJnnuarv 24.10 24 20 24 00 24.20 24.30
May 23.70 24.80 23.00 21 13 08.33

ttalea of cash w heat for export to the
ntiiient lota lied yesterday kkNt tlO,linobushels. The Hrittsh Commission

was out i f tlu< Amerlenn market, hot
was reported as bidding for Thdlnn
wheat. The commission was Vclared
also to bo in the way to obtn? heat
for 10 ccnta less than the -V an
price. Argentine frolgl^s ilio. .;d.
which will make South American wheat
cheaper ' foreign markets. Threshing.

K,

THE NE
however, has been delayed in Argentina
by the recent etorm. There was some
fear that the crop might be damaged.
Corn sales to foreign interests totalled
approximately 400,000 bushels. Domesticmarkets continue dull and show littleimprovement.

NEW YORK PRICKS.
WHEAT.No. 2 red and No. 2 hard, $2.05, c.

1. f. track New York. January; No. 2 mixed
Durham, |2, c. i. f. to arrive.
CORN.No. 2 yellow, 894ic., and No. 2

mixed, 89V*c., c. I. f., New York, ten dayshipment.
OATS.No. 1 white. 59r.; No. 2 white, 58c.

No. 3 white, 57c.; No. -1 white. 55c.; fancy
clipped white, C9c., and ordinary clipped
white, ."7®f38c.
RYE.Market steadier; No. 2 Western.

II.91 >4. f. o. b.. Now York, and »1.S6V4, c. I.
domestic.

BARI.EY.Market steady; feeding, 98<j92c.,
and malting, I)7c.t(i|l OH. c. i. f.. New York.
HAY.Market quiet; No. 1, 81.70@1.80; No.

2. Hl.60Sil.70; No. 3, «1.45®J.55; shipping.
11.25® 1.35.
lll'CKWHEAT . Market easier; milling.

12.55 asked a 100 lbs.
STRAW.Market dull; No. 1 rye, |17®18 a

ton.
INTERIOR RECEIPTS.

Wheat. Corn. Oats.
Yesterday ...2.0O7.0O0 2,025.O00 800,000
Last week... .2,038,000 1,500.000 043.000
Last year 1,402.000 1,093.000 1.080,000

SEABOARD CLEARANCES.
Flour. Wheat._ Corn.^

vesterflay .... 4,ihhi i.nii.uuu jiu.isio
Last week.... li.OOO 3,.">02.000 33,000!
Last year.... 20,000 231,000 j

NO NEW DEMANDS
IN COTTON MARKET

Shows Heaviness During Most
of Session anil Deflects

Weaker Position.

The cotton nnrket showed heaviness
during much of > esterduy's session and
reflected a wcakei technical position and
lack of new demand. Support was so
scattered that it had little influence on
values until late, when offerings were
withdrawn suddenly and shorts became
so uneasy that the list recovered all of
its early loss and crossed Saturday's
final level with a gain of approximately
25 points. A good deal of Interest was
centred on the action of the spot option,
January.which despite talk of heavy ship-
merits headed here for delivery on contract,ruled steady and little changed
from Saturday's final. Certificated stock
is about 23,000 bales. Arrivals at this port
totalled 10,(533 bales and, according to
private wires, 11,000 bales more were

coming from New Orleans. Many on the
floor do not believe that the present
certificated stock covers the outstanding
short interest in the January option.
The market was depressed early on

selling for the South and local account,
promoted by poor cables and the unfavorableturn in the textile labor situation.

Prices were off about 15 to 35 points
net at one time. The opening was featurelessand quiet, the active list being
up 2 to 5 points and January off 13.
Liverpool and trade interests were

buyers early In the session and preventedthe market from slipping off, hut
pressure Increased gradually and before
the end of the first hour the market was
about 2 to 20 points not lower. Business
was not broad, outside speculative in-'
terest being particularly limited.
There was little change as the session

progressed. T'p to the middle of the
fourth hour the market ruled barely
steady and showed a small loss, but
late in the day buylsg by spot houses
and shorts appeared and caused the
market to regain all of Its loss. Bulls
mentioned the betterment in foreign exchange,steadiness of stocks, the more
active Worth street cotton goods trade,"
reports a better demand for low grades
in the South and firmness of January
relative to the upturn. .Scattered professionalpressure at the top prices residedIn reactions of a few points. The
market closed at 5 to 13 points net
higher. Local spot finished lip 15
points at 18.05 cents.
RhOfl of irlilM: HaturOpen'.High, l,ow Close. day.

January... 17.mi 17.02 i17.70-Si 17 «">
March HI.2." 16.48 1.1.88 111.11-40 111.22
May 10.21 10.11 M.ss lit.14-15 in.21
July 10.37 10.17 10.03 10.40-10 lrt.3:t
October 10.12 10.00 10.11 10.52 T 10.40

mtw o»i j: %NS IAIKET.
NEW OKI.EANS. Jan. 17.-Early lending 'n

cotton to-day brought declines, much llqtihla
Hon coming from theVono ride, ami some lit- I
tie selling for short account nfpoarlng lie
cause of poor cable*, 'rlie decline continued
un'II the middle of the session, hut uft"r
that there was a complete reversal of the
trend, declines were recovered ami prices sent
21 to 27 points hlKhcr thnn the choc of Inst
week. On the clos. the active months wore
at net gains' of 11 to 20 p.iints. t'lnse; lanuary.15.12; March. jj.o.i; May, 13.74: July,
13.05; October, lrt.oo.

SOI Tlir.KN SPOTS,
tialveston steady, 21 points higher. at 11.2"
ales 2.1 11 bah s. New Orleans steads, 21
points higher, at 11.21; sab's 2.42.1. Mobile
nominal, 30 higher, at 14.10: sulcs nil. h'u-
\annab nominal, unchanged. at Id. 50; rales
nil. Augusta atcAdy, 11 points higher. at
II.38; sales 30. Mcmpliis steady. 10 points
higher, at 11c.: stiles 2,5.10 bales. St. I,ouis
steady, unchanged, at 14 10; salts nil.
Houston sternly. 25 points higher, at 13c.;
.sales 1,73.1 bales. Inline steady. 11 points
higher, at 14.18). sales 3,017 bales, l'ort
Worth steady, 20'points higher, at 14.73:
sales 011 hnlcs.
MVEKPOOI. CABI.Ks-Rpot cotton rood

Inquiry at 10 points decline: middling lO.HOd.
Rale* 0,18X1. Aim-rt an 5,000; Imports 10.(881.

II tmerloan. Futures opened quiet at 12 to
t7 points advance. Closed hardy steady tit
a net decline of i! to 13 point". January,
III.04; March. 1007; May. 10.73: .inly, in.7S;
October lO.dlt; Oeeembei. I0.1P. Manchester:
Yarns n fair business doing: cloths firmer

COTTON ST tTWTICS,
Ycster- I.a't l.ast

lay. week. year.
Port receipts 17.817 17,212 27,301
r.xpoils 13.140 2.401 23,30(1
Export* season.. .2,001.200 2.14;:.022 3.387.2111
New York Stock*. 12.02.8 11,840 .'Xl.Ort*
Port stocks '. .1,120.300 1,410.300 1,4.14,111

. .. i.: t.:i i »:t i:

Intlrlor ' lament* - i.i'!bp7 iv.liM 5 i !"..r.7
Sen- Yorl RTiivftlfl 10.till S,KI »TI

COTTONSEED Oil..
flange of priori:' Hatur- j

Open. Illcli. Lmv. Cloix. tiny,
! ". hriiary.. *.** * a* x.r.o
y» r.-h x.Tii p.00 X.70 H p; Oil X.71
April POP POP P «*, H.PP P.or. *.7»

Mn v 0.4.1 0 1.1 P. 17 0.11P. 10
Jplv 0 i(0 P.«,n 0 .V1 P.IIO-O-. 17

Auruat 0.71 P.71 P.70 0.70-71 0 M

WANTS $1,201,851 FROM U. S

\nv 1 nrl> Company turn <>n 1,1 ItcrlyMotor Confront*.

Wapiiinoton, .Ian. 17..The tir*t p<
tlonto recover Nlamaiw from the Oov-:

eminent arNkjiK out of endeavor* to.

produce the T.lbert.v motor tvu tried he-1
fore the T'nltril State* Court of Claim*
to-day upon the claim of the Pur n-

berg Motor* Corporation of N'exv York
city, to recover Sl.201.R51 from the
United .State* upon contract* for the,
manufacture of Liberty motor.
The suit nun on the flrat of the'

many action* mm m.» aggregating
million* of dollar* ln\oi nir "coat plu*''
contract* to be brought be ore the Court'
of Claim*.

eterr r*r crrrr tit utt
WAUt 1/U13 1.1 OlALL

Ilf<hlrhriii Company nt tlrmllnc
Rrilfli'r* l.nhor.

RmaDTNO, Pa., .Inn. 17..Wnjrc rut*
went Into effect to-day at the Reading
plant of the Bethlehem Steel Company.
(arbor rates were reduced from 44 to 3?
cents an hour. Other reduction* varied
as much a* 20 per cent. In some Instances.The roltlnir mill has been elogerl'
Indefinitely.
The RosiilnS Colton Mill put In effect

n wane reduction ranging from ?n to
tO'i per cent. The plant employs hundred*of people, mostly women and ttlrls

rAUM I MIM.KMKSTI NKIM CKfl.

liVANKVUXK, Ind., Jan. 17.-- A reductionof 20 per cent. In the price of farm
implements wan announced to-day by
A. V. Bureh. vloe-prosldent nnrt aeneral
nuisancer of tho Blount Plow Company.

1W YORK HERALD, T

RULES DELAY WORK '

OF WRECKING CREWS
Railroads Oppose Clause in NationalAgreement With

Workers' Rody.

WHITER IS HEARD AGAIN

Tells U. S. Board Its Wage Ad-
justinents Have Been I nfairto Roads. y

Chicago, Jan. 17..Wreck emergencieswhich require immediate action are

hampered by rules of the national agreementsbetween the railroads and the

employees, it was declared in testimony
Deiore tne united stales nanroau bauor

Hoard to-day. E. T. Whiter, continuing
his testimony in behalf of the roads, do-
elareu that "any rule which Interferes
with or delays the most efficient and ex-

pedltious manner of clearing a wreck is
unjustifiable."
The rule attacked is one which requiresa machinist and helper to accompanythe w recking crew when the engine

is disabled.
"The railroads object to this rule."

Mr. Whiter explained, "because a wreck
is an emergency matter. It requires
the immediate despatching of a crew
often to care for injured passengers and
efployees. or to clear the main line for
traffic or to prevent destruction of propertyby l'ire.

"Action must not be delayed waiting
to secure machinists that may or may
not be needed. All members of the force
ought to perform work that will best
meet the emergency. A machinist on a
wreck force must do machinist's work or

any other craft's work, or vice versa.
Prior to Federal control it was not necessaryto send machinists on the wreck
train. When needed they were sent on
any convenient train."
Much of Mr. Whlter'a testimony referredto classifications of work, by

which he attempted to show that the
classification rules work injustice to the
roads. Adjustment board decisions
which changed men's titles, thereby givingthem increased pay without changingtheir duties, met with objections
from the roads.
"These decisions arc particularly objectionableto the railroads," Mr.

Whiter said. "They cause mechanics'
rates to be paid for work which was generallyrecognized as helpers' work prior
to Federal control."
The craft rules were declared unjust

and inefficient, in Mr. Whlter's testimony.because, lie declared, they duplicateeffort.
Mr. Whiter will continue his testimony

for the railroads at to-morrow's session..

BAUMAN PLANT TAKEN OVER.
( Iolliln^ Mnnufnctnrcrn Ilea in Operationnt Springfield.

Sprixgfiei.d, Mass., .lan. 17..Several
uuiuiruci |n rsons crowned in'.' sunrwii vs

soaking employment to-day when tin-
former plant of the Bauman C'lothlnK
Corporation, which has been token over
by the New York Clothing ManufacturersAssociation, was opened for business.Only a few were taken on. for the
concern has announced that it will pr"<ceodslowly with its organization. There
were no signs of picketing -by represent-
ntives of tbe Amalgamated Clothing
Workers of America, notwithstanding
the statement of an orgunizer Saturday
that such action would be taken.
The Amalgamated was enjoined from

picketing the plant of the Bauman Companyby court action, but tl\e organizer,
A. C. Yost, said tills action would not
hold over to its successor, in bis opinion.

CARPET MILLS CLOSED.
:tOO Weavers Refuse to Aeerpt ReductionIn Pay.
Worcester. Mass., Jan. IT..The

Whittall Carpet Mills were closed to-day
by the strike of 300 weavers in protest
against a cut of 25 per cent. In wages.

.Votie" of the cut was posted last week
and the weavers refused to report for
work to-day. making it necessary to
shut the entire plant exeept the office
ar.d a few minor department*.
The Koyal Worcester Corset Com-

pany to-day announced a reduction of
IT. per cent. In the pay of Its 1.200 employes,10 per cent, effective at once
and 5 per cent, on July 5. The cut in
the prices charged to the trade is given
as the reason for the cut in pay.

STRIKE IN CITY PRINT PLANT.
Ronton \\ ackers right Settle nnd

(all ft n l.nckont.
Boston". Jen. 1".The municipal

printing prim iopp. worK tofl.iy a-
result of labor troubles. SuperintendentChsrlcs S. Ijiwler nald a strike was
In effect. Pnlon officials assorted It was
a lockout. Their members had withdrawnfrom the plant, they said, because
Its refusal to pay the prevail In it wage
scale automatically constituted a logout.About ion persons are Involved, of
whom onlv a few went to work to-day.
The controversy hns to do with a

wage Increase of $4 a week, paid by
pi' -ate plants since Oetober. Remands
that the munlelpnj plant pay n similar
seale were refused.

PENNSYLVANIA CUTS AGAIN.
Truck forces on U lllnnisport l»lvlslonon Half Time.

M'tt.r.r.tMSTORT. Pa.. Jan. IT. -further
retrenchment on the Wllllamsport divisionof the Pennsylvania Railroad was
put Into effeet to-day. AIT track forces
on this division were put on half time and
other reductions will affect the car repairforces. i

This reduction followed n rut made'
recently and Is in addition to tlv Snn/
day "shutdown." during which low
freight movement Is halted from Saturdaynight to Monday.

tvtldi (IT IN *11.K tin.|,s.
lloi.TOer.. Mas"., .Ian 17..Wnp, cuts

ranging from 12'4 to 1.7 per cent, were
announced to-dav by William Skinner &
Sons' silk mills her" to-day. These are
the largest silk mills In this part of the
country and employ about 2.20rt hands.
fleglnnlnR to-day the plant will 1>.operatedthree and a half days n week
instead of three days.

WONOV SHOPS To llPliri f.
IjAFatkttk, hul.. Jan. 17..The workIn#forro of the Monon ftullrnnd *hnp*

hare Will bo reduced ,"0 per ndlt. s*t the
nil of tlio preemt work It war announcedhere lo.rlay. The *h<>p* emptor

"<0 prrmn*. Tlv employee.* recently refnecda prnpo*« (I curtailment of working
houle

.._ t
TIM'l. tTi: MIM.M III-IMI til:.
I'lvrmuna. 17..Twenty mill*,

one-half of the productive capacity of
tlit McK*"*port Tin Plate Company, ronuinadopdVatlonH In-day after being
Idle alnce December 23. Klxl' en hundredmen were affected hy the resump-
tlon. which waa at tha old rate of wafer

\
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. =7Business Troubles

PETITIONS IN BANKRUPTCY.
Tlie follow ing petitions In bankruptcy wore

filed Monday In the United States District
Court:
WILLIAM and ABRAHAM SCHWARTZ.
trading as W. A A. Schwartz, dresses,
11215 Broadway; not voluntary. Liabilities
and assets not given. Petitioning creditors
and amounts claimed: Morris Horowitz,!$337: Daniel Gotz, $240; Sam May. $50.
Joseph Krinskv attorney for the petitioners.
MARTIN and ISMAR TOPPER, trading as
Topper Bros.; Involuntary. Liabilities and
assets not given. Petitioning Creditors and
amounts claimed; Max Relber, $7tll FlorenceWinlck. $1,950. Leo M. Danville, $35.
Samuel Dubcrsteln and Lazarus Shenfeld
attorneys for the petitioners.

BEN MARK DAIRY AND GROCERY. 217d
8th av.: Involuntary. Liabilities given as
$4,000 and assets, $1,000. Petitioning creditorsand amounts claimed: Leo Rovero,
$73; William K. Lighter, $251L Sarah E.
Rablnowltz, $100;. Charles Greenwald. $9">.
Ie-on Pashew attorney for the petitioners.

GREENBERG METAL CO.. INC.. Junk and
metal dealer, 219 East 135th street; Involuntary.Liabilities, $15,000, and assets,
$4,000. Petitioning creditors and amounts
claimed are: Kidney Kasnowrltz, $200;
Esther Schwartz, $500; Max Greenlierg,
$2,700. Phillips, Jaffe t Jatfn attorneys
for the petitioners.

SAMITCI n oemvTZ^ r.i- el ei-.il,

street; voluntary. Liablbllties, $18,282; all:
unsecured claims, and np assets. Goldstein
4 Goldstein attorneys tor the bankrupt.

SANTIAGO BRIONES, INC., canning, pack-
lng and selling fish, 25 Beaver street; In-i
voluntary, in behalf of Santiago Brlones.
who claims $7,318. Liabilities and assets
not given. Barnes, Ghllvera 4 lialstead
nttorneys for tlie petitioner.

HEN'RY I. WOLF and CHARLES B. WEILKR,trading as Wolf & Wcllor, restau-
rant, 2824 Broadway; Involuntary. Liabilities.$12,000, und assets, $1,000. Petitioningcreditors anil amount- claimed nre:jOomlntck Freda, $2,000; William J. Qulnn,
$29; Sarah 15." Rablnowltz, $117. Leon!
Dashen Is attorney for the petitioners.

SCHEDULES IN BANKRUPTCY.
Tho following schedules In bankruptcy were

filed Monday In the tTnited States District
Court:
JACOB GREEN, against whom a petition
was filed October 25. 1020. Liabilities,
$117,0)8, of which $104,420 arc unsecured
claims and $8,241 secured claims, and assetsof $20,124. of which $1tl.Oi:, Is cash
on hand, $2,000 stock In trade, $.1,175 de-
posits of money ip banks and elsewhere,
$1,124 debts due on open accounts, $2,010
bills, promissory notes and securities, and
$2,838 unliquidated claims. Bernard Finish-
nick Is attorney for the bankrupt.

IS IDOR KURSHAN. Importer and converter
of rotton goods. 210 1'lfth avenue; liahllt
ties, $51,401, of which $18,470 arc unse-

curedclaims and $4,841 notes and bills,
and assets of $11,080, of which $8,000 Is
stock In trade, $5,000 debts due on open
accounts and $800 machinery, tools, 4c.
Sliaine & Wetnrlb, attorneys for the bankrupt.

HIG1IGRADE SKIRT COMPANY. INC.. <32
West Thirty-first street; liabilities, $10,788,of which $28,018 are unsecured claims
and *4,500 secured claims, and assets of
*18,800, of which $10,000 Is stock In trade,
*5.000 debts due on open accounts and
$1,500 machinery, tools, 4c. Joseph Rubin,
attorney for Hte bankrupt.

LEON GROSSMAN, leather goods. 967 West-
Chester avenue. Bronx; liabilities, $42,683,
of wlitnh $13,088 are unsecured claims.
$5,373 secured claims and $1,541 notes and
bills, and assets of *16,018, of which $4,100
is stock In trade, *7.488 debts due on open
accounts and $1,000 machinery, tools. 4e.
Herman It. Elias, attorney for the bankrupt.

MARCUS BROS'.. dr\ goods. 337 East Houstonstreet; liabilities, $110,030, of which
$111,082 are unsecured claims and $11,885
secured claims, and assets of $15,100, of
which $25,000 Is stock in trade, $5,000
debts duo on open accounts, $1,000 machinery,tools, 4c,, and $1,500 stocks, negotiablebonds. 4c. H. and .1. J. Lesser, attorneysfor the bankrupts.

RECEIVERS IN BANKRUPTCY.
The follow ing receivers In bankruptcy were

appointed by Judge Hand Monday in the
United States District Court:
MARTIN and 1SMAR TOPPER, paints and
varnishes. 13 East Id st.. Mount Vernon,
N. Y.; Cresceus Hubbard, temporary receiver,with a bond of $3,000.

SUKSMAN LEV CO., Inc., restaurant and
lunch room. 1M> 2d nv John I.. Lyttle. temporaryreceiver, w ith a bond of $2,000.

GKEKNRERG METAL CO.. In<\. Junk and.
metals, 219 East 115'h St.; Far! .1. Austrian.temporary receiver, with u bund of
$2,000.

I!ICS* MARK, dealer In groceries at 2t70
Eighth avontie, to Anion l,. Palmer.

W1L.I.IAM S< 'HWARTZ and ABRAHAM
Bi.'HM'ARTZ, who compose the firm of W.
A A. Schwartz, dealers In ladles' apparel
at 1122 Broadway, to Aaron 1,. Palmer.

C. V. AND S. DRl'CI AND SI'NDItY COR
PORATION, manufacturing drugs and
sundries at 4)80 Park avenue. The Bronx,
to Morris .lunger. William Yowell Is presidentof the company, which was Incorporatedin 1020.

NKW Y"UK MAC. COMPANY. INC.. ladles'
hags and novelties, at .".<12 Canal street, to
Arthur Cooilstein. Harry Zolotow Is prcsluentof the company,

II IM.Mr.NTV
MANHATTAN.

The following judgments were filed yes'tctday,the first name being that of the
debtor:
ACM K OPKRATINC. CORP..Merrltttt Chapman Derrick and
Wrecking Co *170.90
VMKRICAN CHI 1,1 iltliN'S DRESS
CO..Cairo Thread Works 127.4",

ANCI.O-AMURICAN TAI.C CORP..
1,TD.. INC..Hudson County NationalRank 124.AO

A1 'UN PRODUCTS, INC..Johnston
Hxport and Puh. Co ."11.48

ARMNC.TON TENTH.K CORP..li.
Bcechel 1..'100 78

RATTKM.K. Mary li..CI. II. Fan I us
et nl 2IS.M

BI.PMENTHAL, I'rlda.0. Weller,
costs 120.27.

P.AUCII1.K. C' o. \ -P. P. Ilnu< hie. 10,718.2*,
RABItlSH. Peter.M. Rosenberg.. I U.S.*.
1JOFSAK. Jacob. William llos ak

ij. Bos nk J Co.). Albert Itichtrr
and Samuel Goldberg (Rlehter A
Goldberg >. Isaac It. Pin, berg and
Joseph l.icb, rgnll fPlneb-rg it
l.leh. rgall).Schw Ind A Under... ,'Jt18.7,2

COMMUNITY M'tTION PICTURE
ItPltKtl" I,. Slncer 1.822.82

CDIII,KIT. Wnt. W..Brink of the
United Ftnies 2,0.87.88

PK Kit Kits, Henry T..Franklin
Sltnon A- Co 890.10

IiYI'R, Joeeph . Duplex Machine
Co.. In.- 1.721.82

DP. MARTINO, Joseph.S. Karnsil
el al 170.81

PUT.AAV * KB A* liUKKNK CKI1AMK1LVi (>.. INC..I logon. Uavlni;
Co.. lin- r»:.T.rt|

GlllilND, l.oul** Snhrr Kiililuj Co
I no 22H.91

FBI.I J.MAN. H>o. iml Xnv Amain
tutu Onmialty Co..P»npio, kr.. 2.r.oO.(iO

COSTER. Wm. J.- C. V. M-l Xinnlil I I I
CUPEI'.. M:i\. niul Haniwl l*"i ki*lrtcln11'.- L.UX" Walat Mfg. t'o.i

sMandril A.V- <18
GIIASillliiR. Art liui I,. Krhlmi tin iV .... 4H" 40
CIKRAdllTA', Eh* ood iHulll'.-in
I'mmty Auto ' 'o.f.RrunauIrk

tlalkr-Ciillrmlrr Co .10.1.31
GISEKNHEIUJ, Alirahum . S. I.
It) man (121 ..1.1

(1REKNKIKI.P. < orv I.i-. -/itr|. u
Alloi * Corp 11*.00

GROSS. Clunk A J. W. Roll nt ul. (AT.10
i H'I.I'. I'nnny. and Harry Katx
IVoptO, A:'*. :.((1.00

1,1,11)11* ri,(or covering com
I'ANV. INC.. aid charloa Iloobeitinii-\. Raymond I.M.W

c.itACli;, Jpttimit.'.\V. H. Con ManitfnrttrinKCompany 221.XI
HECKRIt. Alira'mni- S. Knot.... 201.01
HAM., C'»iik noil JiinoH 1..

Iliitkr Nnt. A«»'n lliill'llll" Corp. "OS.flO
II'if'KINn. Earl II., nml Waltrr
John-";' v.* I. lor(Inn *11.20

If IN 158. Wal'.r I'.. I 'Irontor Gvn
oral c N.mii" ' I nl 1o2 2s

1IENPENKAMM, Harry E.-*
Roaopbln't HI*. 10

lU'c.HKH. Alfrcl >. .T. Pnanr,
rflM^ 1.1.1.22

1IANI.KV Agnoa S..AA'nrtxman.
In* II*. .17

IIOTBl. TUA V M( 'UK. INC..O.
nrallcwakv 14.9SH.t4

it-i.r >1 iv I!:. \ -L Muik.
hHro M Hi I.OiH 70

ivrrn<><'i:a\ kxi'ort <onp. .

It. W II tr.t »l 102 <4
l.NTM't!, Nfitl- «. hnil William

Ctiitni-t' I Kronin.i.M. P. iilelmn.i
M »1 ........ M|1 M

1H\X'""! I'lill- II It. Monnajr i">1.27
JA All" "4, M" *» T -II. .Iimii'm »!; ni. fl,;j 7;
Kl.l>"». Jm-k Peter Hi*hni»lrt"i «

Hnnn X- i'»> Ini* .1il7.0.1
KoM'i'l.l*. Ili-nry A.. William l ux
nnil ll'» hit I'llni Product* fu..
In.. 4 llosiT* ei id 2.02il 71

lil.NNV. I'" .' <" Ittiaiflor..
"

207 01
KIP.IU, Joai'ltli H.-Mlu U I'llin KxliattK*.Iw ... 20) Oil
KR1N Joai'ldi H.J. Itn«i'fi«trc|r)t,, |»,| mi

kiiaIT, Hurry K. ami Wlltlnni M
Heyna 171.20

KAI'I'MtN. l,o»il« .1 I*. HiiliitTionii. 3.M7 00
KKW M'APIA. Thoina*- T. Haknl 'lM2Ta
KOIHAN. Humucl J. Kl»emnri nl nl. 7|5 mi
KIMMF7I.. Benjamin--M. Pravet

ninn 27.1.M
I.KVIVK. Mux.K, Her lit rt al 4 mi
I,i:\INII. I«nac, r'oro lAxIni and

.Io.«t'iili .Mil noil Harry field.*
hi. In.s. I.imxiiaii13.120

t.HVI.V. i' >' I*. ."IP ill.Ail e| nl 7.'.'.X.'..07
I i i.MP \ 7'' >T. 'n|»olt«, I'.aitnno V.

Iniiil, niioiiln i"Ataiiiax ami At
in .,.. Hv.imin -Hum* Hr<>». 1tl7 1.

-Ill,I >"'l El M SI Snivel.- ; ;
M. I .MATER. John K Kane Pita*.

lie' 21.1.10
MOOCH. Mnr'.lia IVm II. Win. xI'"..In'" 11130'
MATliM'A Aamt'l.l"nlti>il Clrai
HIoi Co.; no* .« 101) 20

morcott co., 1no..International
Banklnf Corp T4.T02.T3j

METER, O»or»a.Oolham Na*.

!, 1921.
lank of N. Y 803.7."

SAME.Same 1,274.01
SAME.Same 1.1124.01
SAME.Same I.Wli.!'
SAME.Same 1.030 2*
SAME.Same *08.11
SAME.Same 1,1148.71
NORTHRUP, Anna, and Harry Kutz
.People, Ac lOO.Ot

PIKE. Hammond C.-Wm. 11. Win
A Co.. Inc 110.81

PltESOTT, Amos L..J. J. O'Donoliue,Jr.,; coat* 41&.V
ROLLS. Thomas M. S..W. L. Coleman110.2!
RIEC!IBART, Aaron. William
Reichbart (A. Relchbart A- Son),
Saul 1'hllllp* and Hurry Mann
l'hlltp Manx).G. L. Lippmannat nl 5,058.61

ROSENWA6HER. Philip T.-AeoltunCo .122.6
ROTH. Morton M..J. J. Fltxhenry 137.1'
Rl'SSO, vincciMo.P. Rizzo 1,000.0*
SANTKLLO, Albert, and New AmaterdamCasualty Co..People, Ate. 500.0*
SCHKCHW1TZ, Louis.Dinio Bros.
A *'o., 1IX* 01P.61

SHARP, Jesale, and estate of MarcusShurp, Inc..H. Whitehead .. 25.1.0*
SANDS. Catharine, and Jesse C.
Jacob*.People. Ac 500.0*

STURM. Abe.M. Silberman 565 01
8TACKHOUS, Oswald C.-E. P.

Carr 7,110 0*
SHKEHAN, Thomas 1!..H. O'Koefa 1,060.8*
Tentlllo. I.uca.S. La Barbara 163.9:
VON SIOHREN'SCHILDT, Peter A.

WKINKKKITR. Isaac.H Peter 179.81
WRIGHT, George A..Hornthal *

Co 000.31
WKLMTSR, Sadie E.-J. M. Chiding& Co 558.11
WEILL. Jacob.L. Holofchincr.... >00
WALLACE. Leo.Seth Kamsler Co. 103.5

BRONX.
Tli first mimp Is that of the debtor:

GUI: .X.Robert.K. It. Muldertrig J2 4.7.9
HITC.I1E8, Alfred.J. J. Duane 153.2
SAME.Same 12.7!
JAMES, Morgan T II. Jonas, et at 603.7:
FOMERANTZ, IIar:*y und Abraham
.S Feltlgeff et al 716.0

TASONE, Mary.8th Av. Dry Goods
A* Clothing Co 47.51

SOU UOEPER. A malic.M. A. Arnow1.012.7
SATISFIED JI Dt.MENTS.

MANHATTAN.
The first nnmo Is that of the debtor, tin

sound lhat of the creditor and date whei
Judgment wasfiledHOLT/.MAN,Jacob I, -National
Surety Co.: June 21, 1010 ?471.4'

LAMPING, Carl.N. Y. Telephone
C., Jan. 3, 1021 108.1

DECEL, Waller It. O..Rlta-Carlton
Restaurant unit Hotel Co.: Dec.
11. 1020 260.41

RA.SB, Albert J..J. Astarita et al.;
Slav 7. 102" 104.2

BARMAN, Emanuel W .N. Y. TelephoneCo.: Sept. 0, 1910.380.0
UEIti 11! It. Glen mere, and National
Surety Co..People, Ac.; July 0,
1P2U I vacated) r.00 0i

BAItKETT. IVm M. iprosident)-A.
Bander; Feb. 2. 1020 500.4V

SAME-Same; Feb. 2. 1020 4,637.4
CUPDIHY. Joseph.Burke Bros.
Construction Co:. Dec. 4. 1020... 800.21

HTE1NFELD, Samuel and 1 .CO.
Arlington Refrigerator Co.; March
24. 1014 1.201 "i

BIGELOW, Ernest A..R. M. Stein;
Dec. d. 1020 2.648.«

SA.ME--M. A. Stein: Dec. 6. 1020. 750.0
T1TELMAN. Israel S. and David N.
.Woimser, Morris Co., Inc.: Mav
IT. 1020 13,801.8

DOOLEY, Joseph 1'., and Dennis
.1. Ktllinm.Halle Ferris Trading
Corp.: March 16. 1020 1,501 5

AMERICAN ltY. EXPRESS CO..
II. Fnblan. Dec. 15. 1020 1,647.4

f AHMY ORDERS.

Special Vfspatrh to Tim New Yokk IIekali
New ^ ork Herald Hurcau.

Washington, I). C., .lun. IT. *

Thehc army orders liavo been niado publU
INKANTKY. -Major Charles II. Ulch, Thli

teenth Infantry* now at Hoboken, N. J., t
Camp l>*-veiu»; Major Norman Ilandolpl
now at lialboa Heights. Canal Zone, is ai

.sljpuid to Fourteenth Infant ry, join rcg
ment; Major Leonard T. (brow, relieve
present duties in effect Februury 13, then t
Washington for duty in office of Chief t

Infantry; Capt. Paul 8. Bdwardi* rallavi
Camp Alfred Vail, report to commanding oj
fleer for dut> in charge of radio Intaaa
lories; Col. Urosvenor L. Towiisend, r»
liowd as assistant to Assistant Chief f
Staff for War Hans and Training Heat
ouaiters. Fort Howard, b* detailed as pr«
feasor of military seleme at St. John's Co
lego, Annapolis. Knelt of the followin
named officers is transferred from Fourt
Machine Jnn Hattallon as Indicated; Cap
'"harlfM K. Sp- ei to Twentieth lnfantr\
Hrst l.iv^t. Arthur M. 1'arsons, to First h
fant ry; "r*\ *i Lieut. Chester J. Hir*ehf«lde
to Ninth infantry; First Lieut, diaries M
' nHSMMIlM'lTV, TO 11 St inilU.ll>. 1 I in

Fifth Machine Gun l'.Rttttllon: Capt. John
Harvey, In Ninth Infantry: First Lh-ut
Harvey J Silver-one. Kustace I", Strout ai
William T. Van I >< Grnuf, to Twenty-thli
Infii'itrv: Kir*' I.tint". K A. Curran an
William A. Kill*, to Kirat Infantry, an
John II. Cochran (First Lieutenant), l
Ninth Infantry.

tjl"A HTF.ltMAHTKR COUPS..Major IMga
\V. Miunford, detailed member retiring boar
at Fltzslmons General Hospital. lHmvvr, vP
Major Henry A. Wlngalc, hereby relieved
1,lent.-Col. Sydney H. Hopaon, relieved Cam
Meade, to Camp Furlong for On y n« (Juai
ti iiiuvster, rcllevltut I.T. ut.-''i»t, Charlet I
Winn, who, thus relieved, will report to In
rot i 'unrterinaster, Chicago. for course *
Snbelatewce School at Oeneral Supply Dn)
Following are relieved from present aaaiKt
inent and duties, report to Governors lei
iitol for temporary duty, then to Antwerp o
'ranaport to sail about February then t
Furls and report to Chief, American Grave
Ileglstration Service; Capts. Vblward J. I:
>.rdan. I.t«I" K Masai.., lleulien I,. Fain
First I,butts. Mortimer B. Blrdseye. BeneilK
I.. Mnlomy, lrw-ln II. JoffeC, Si'*ond I.Uliti
George C. HIand and Hush H. Harpob
'"apt. Frank I'. Tlnyley, relieved at Ko'
Mason, to Cattip Kearney for duty as Dep.
ijunr- rmnsti r; Major Gedrge O. Lttborrof
In Adilltlnn to duties u* tjunrtcrniastcr. .< »

t tli I>lvl"lnn. upon relief of Lieut.-Col. Kb
net 11. Hopson, will report to eommandin
General, Camp Meade, as Camp ejunrtei
mnstei Lieut.-Col. G Van K. tjuackenbusl
relieved at army supply bajc. FSrooklyn, >
V., report to Governors Island, X. Y., fe
i.-mporary duty, then to Antwerp on inn;oort sailing about February on arrival |
Paris and report to Chief. American Gravt
Iteglstratlon Borvle...
M K1 >ICAL CORPB.Ma lor Herbert P. Po,
erfb-bl detailed i, witness ami examine
tiefore retiring board, to meet at Pltzslmon
General Hospital vine Lucius F. Wright, tiers
bv relieved: Major George C. Hench. Jr..Is di
tailed ns member promotion examining hoar
vice Ma.' r William T. Cade, Jr hereby r*
Ibved: Major Poutla W. Cnlrns. relieve
Mercedes, to lint Sprints, Ark and tvuot
to «u>minntuHitr officer Arm", and Xnvv Get
ral Tlospltnl for duty '"apt. F.dgar F. Son

met-, honorably discharged; Capt. l«ewls I
Collier Is ord. r.'d to active duty for perlo
not to evt: nil later than Juno ,10. to Kn
Frnnclseo. and report to commanding Con
ml. Ninth Corps Area, for duty an<l sta

tIon: on expiration of term of duty stand re
llcved from active duty and return horn"
'"iipt. Prederb- 1! Tborne, relieved Kellr
Field to Carlstrom Field, to arrive not laf>
than Ma nh I: r.port to cotnmsndln* office
for duty and pilot traitilng: Capt. George .1
stelilrrh. relieved Wo blngton t,, Cump Mead
for duty; Csp'. Archie MeCalllster l< order*
to active duty nor to continue Inter tha
June :t«l. to Camp Travis for assignment; o

expiration of t'-rin of duty stand relieve
from active dtitv a lid return home; Capt
Kni'-uel It R >'s ord. red to e five duty for
p. iln.i to extend not later than June no t
Itnrltnn Arsenal for a signment: on explra
tfnu «*1 r: «»i citry ninno r«*m*vru rorn o«
t |x duty and r» turn Cipt. Kv I..
Taylor n^d«rrd t»» n- ' dut> in onntlmv
rot later ttnn .tw?>» *:n. to Camp Dlx fur a*
Miicnm« nt; on oyplntti<»n of f« rnr #tand r#
H#m od from A' tlvo duty And mfnrn home
Ool. Mii'?' to II Hn'tnott r#llovid Dour<!n<
to Fort P X. Kn««dl, r#M#v»difr Pol, frvlni
XX' Hand, !»«» tVitiM r' ll "« <1 ill pinooi«

Mr|)niv«dl for duty# roll'vine ?.I«»ut
Ool. r'oum .1. Hr» rtl.dt, ^'ho thu« r*»!Iev»
Will proe#*d to Port PoualA* for diit\.
r'ENTAt. COUPS Capt. Roy M. Ktanar

rapt. La»Pn " K. Apilrrann. rrllevnl froti
<ltitl.ii. F<<rt ll<:i|nniin lliwrlnon. and r"p«it
to comma niiitin a -mial Fifth Corp* Aim
Port Itrnjamln tlnnlvnn, fur iliity and *tn
tinn.
MfSrEl.r.WEOFS .Major (Ionic.. T: p..n

orvllii-. uvulry, rolloxid prmont Hill Ira. i|p
allr.i n» In f tin liialnirlor. c. vbhi. KitanaNn'lotml Ottard. to Tnpi'k*. nrut r> pn

Itv |i-t t ) i iitiiiitandlna tmtioral So*. nt

Corp* Ao' fin Inai rurtlona nnil not I ft »:«»pfnnrof SMt*: Major Cllaropoo C. IJaipnti
nvnlr> n Camp M'H'lr, to h#adf|tmr

(M'» Third Corp m Xr«*a. Fort Ttn.'-nrd, an

fpr.» »> eoinniandlnr »<'Tt#rnl: F«»lt Oooru
r. Mlti'lirll# cavalry. rollavrd rw»*rcdt. to thi>
'ity and 'port to chief of ruvjilrv f .# *Ittt*
in hi* offlroj Major John »\ M DrvnnrH, a

«#rvlro, now at Atatlon hospital. Ah#rdt n

Md., i* tranafermil to Walter tt< I (Scncrn
IfoapltaJ and report to commanding office
for further tr#Atm#nt: Major William .T
KltfToaurlo#. air «#rvjrn. hiving h#*n r«

1|#y#d tr#atm**nt. at atatlon ho#p(tn|. T*or
.lav, to proper «tation. aviation rapah depot
Montgomery# Ala., and report to command
in<r officer fn* duty; Flrat t#1nut. Fdxvnrd .1
Ho#, Field Artillery, relieved with Thin
Field \rMHery, f'amp Pirnit. fa a«*lvned
Twelfth Field Artillery to ('nmp Travl* nnr

import to ' onito:«ndlny '.'i iv ml. t'apt. Itobn
X Radford. Corp of Fnrlneer*. *r*'cfil or

dr-ra T» * till"' r mdiuled, relieved thl
city, report not later titan noon TVln-nntv
to i ltiaf of T; r .'ortatlon Hcrvlff, Mnrtl
tlon** Uuildlnit. Mm city, for i#mi»ofary duty
n« overpfi" rourlT. fhatl to !lol>rk^n fo
tr apKportation to Ant\r#ip on trnnaport pnl!
In? tuui* I'Vbruary on arrival prorrrd t«
Cf.Mr»v», Ornianv, turn 0v#r to rom nandln
tr«ncra1 Afnorlrjn force |p <: (,

rcwirlar moll In lita nharit# and tli n mini
fMl#yrd from oourt#r d#tatl, trport to oom
mandfn* ir#n#rAt Arntr1r«n in (l«r
mttry for io#tfnm«nt to du»5%

#

l! CANADIAN
> .

TORONTO STOCKS.
j

ijtrclui Despatch to Tub Ntw loan J lutei n.
: Toronto, Jan. 17..Following U a

) nummary of tho transactions on the
Toronto Stock Exchange, ending Jan. 15:

1 Net
Salee. Hish. Low. ciom". Chge.

'.'13 Ahttlbi 3«'i 33 33 .IS'
13 Abltlhl pf *tS\ Sti-, 8ti»A ..

(i Am Sale* H pf. 71 71 71 -el
< 17M Atlantic 8uft... 3.". 1-3' 31 431;

37.3 Uurcelunu *lr 1', 4l, 4- S
1 2208 Brazilian S3 S3 S3*, .1*»
1 133 H C Flailing... 43 41 44 +3",
» 103 Bell Telephone.100 It". 100

10" Burt, F .V 101', 100 -*11
51 90 Burt. F X pf.,107 !»S 107 +10S
.| '133 Can Bread ll'b SI ll'.i 4 ft
' 10 Can Bread pf.. 9.3 S3 S3

ST Ctm Cement. (C'.j 59 02Vi 44S
" 10 C C A- F Co pf. To 70 70 -6

1 Can (ten Klec.,101 90'» 100 45
t» 120 Can Gen E pf.. 03 Off, 9.3 -'

I 11 Can I^oco pf... 8ft*» 83 8.3*4 4 IS
364 C I' It 141 13T 1ST', -IS

1 409 Can 8 8 Line*. 30 47 47S H U
3 213 Can S 8 L pf.. 71 70 73 +3
- S City ltalry pf.. 82 ai 82 3

249 Conaumera G..1UT 124S 117 .1
1 UQOrow'a Neat... 47 40 40 41
8 130 Dom Canners.. 39 38 38 +8

00 Dom Can pf... 80 78 80
8 1 It I A S pf 0414 01', «4'i *»

1200 rtntn Htcel Cor. 49 44', 47', 43'i
"> 2.3 rtuluih Sup 13 11 13
'< 70 Mackay 72 70 72 42
7 93 Macksv pf 65 04 03 41

218 Maple Leaf.... 14.V4 141 143 +7
3 Maple Leaf pf. 93 93 93

200 N 8 Car 4 4 4 41
, 281 X 8 Car pf.... 28 23 20 41
.* 111 N 8 Bterl 42 40 II .1
S *

10 fa- Burt 33 33 33 41
1 24 T'ac Burt pf 70 70 70

4 Tenmart'a 93 93 93 10
- 8 Penman'a pf... 78 78 78 4 4

23 Porto Rico lty. 40 40 40 -*-2
D 131 P nico Uv pf.. GOV* 03 00 41

213 O R I, H & P.. 24 23 23 >i
2 33 Rlordon 1.15 1317i 111 ;i -5S

11 Rogers IKi .V».1Roger* pf ^7 S7 S7 4-7
15 RuB*ell M c pf 00 :*:» 00 -in
r.o un..ua,..\(au tt/ r»1 40 Til 10

. ifft Phrcd" WhefltT'ir.O 1.1ft 130
155 Spanish River.. *8% Si s + «

2ftftHpan River pf. W'4 PI1, M
415 Steel of ran... ft3'- ft" 92 -rl

a 102 Sri nf Can pf.. 897, 87 8P;i -14
713 Toronto By 05 05 03'» 'j

I IftO Twill city 13 454 "ISVi 7
37*1 Winnipeg Ft>.. 41' i 4" 4"'j +

_

1595 Coniagas 2.2ft 1.1)0 2.10 +.!
; ;;si Cons Bmelters.. IP is 'S7« + '*

:I70 T>nmi* Mines... 13.75 13.23 13.23 4- 50.
1 1"(lftlf. Rose 31 21 81 4-'*.

10) NlpUrmg M P.00 9.00 9.00yK10
' RANKS.

102 f'nmmeree 1SI 1S2 18314 + 14
) 40 Dominion 202 193 202 +10',

212 Hamilton IS" ISO'S 17s .R
i) 73 Imperial 188 1*0 1**'i +»'«
3 17 Merchants ....181 172 18ft .St,

39 Montreal 20" 197% 2ft" +3
1 33 Nova Scotia...25514 250 235'i +2*.

100 Royal 204 197H 204 +7 I
231 Standard 202'i 198 202H -«-214

li .15 Toronto 181 1*2 184 -2
T01Tnlon 1«V» 1"1 1"»*> -r8

0 LOAN'S. TRUSTS. &r.
It Can L*id«rf...130i& 1.W4 1.W4 +^4
1! Can PtrmaiK 17.1 1 _* 170

1 83 Colonial Invest. 77 77 77
!> I .nil f Can 115 115 115
19 Tor Gen Trs...18ft IS" 180 .Its1 a

0; BONDS.
p *1900 Can 11 reaft 8i st *1 J 1,

500 Pom fanners.. 8P 8" 8P -4-1
inoonoii i. ii P. 02'; «2'4 «2'i 4-"

\ **00 Rio Janeiro 73 in +4
J 30500 Sao Paulo. 75', 72' j 72'4 +24

VICTORY BONDS.
'211350 1922 .-'-.a PS', 97', PR + %

> 175150 1 "23 54* P7% P1'« P7 \
131150 1924 5Us 97'* 9« P"T» L %
59900 1927 5Us 98 9ftU 97", -I'l

5SI TOO 1053 5Us 9S Dft'i 97'n +14
9127501934 5tis 904 91 95'4 -rl1

r" 474330 1837 54» In'- P7". 99', +1".
" TAR RON'DS.

fiftOO 1925 3s 94 92 92 . "1
l-l 77ftt» 1951 3* Is34 P'% 95 -74
u 61000 1937 5s 97*1 9ft4 97'i +1

UNUSTBD.
I 92-8 llrnmpton 5ft 52 52 .4

t- 255ft M l nl> re 1.83 l.Ht 18.3 ..(11
I- 228 North Star 5.10 4.73 5.00 +.50
t- 2ft Nnrtli Star |»f. 3.70 5.7ft 5.70 ..

,f 358 T'ora Frtry 57 48 57 .9
7 I mni Fftry tif... 90 90 90 +2

J* 95 Wayagamark.. S5»; 8" 81.7
2015 llol linger ft.25 5.75 ft.20 +.45

f7 25" N Breweries... 54', "13i 51 "A .I1,
SO Marriotts Id 2" 25 25 MS

ft '.15 N \ Pulp ft". «*

235 Prctlreers , '-j ft % + '*
142 Rlaek Bake. .. to P P .1
ft2 Black l.nke nf. 1( 104 14 +4

*50" Tlluck Bake b 32 52 32 + 4

t I 15 r B' all ft". 50 Oft +12
I' 05 BanrentMr ... PF, 92 05', - '»
l(i| 12 Kin- lift Hotel. <15 55', 05 +14
,| | 1" Mont Power.... 85*4 8.5*4 85*,

,,t 25 Can Machine. 30 5ft 5ft
ft .300 Keora 20 20 2" -1
.« 5ftO Bake 8hnr.... 1 17 1.17 1 IT -.12

20 D<»ni Textile.. 1077!. 1ft7B'« 107' +10%
Trial »!< Lie ted shares. 17.17": nn',1listed. 9,092; war and victory bonds. *2.-

,. -,91.85ft.
I; than *1,000 lots
Pi

MONTREAL STOCKS.

t. >> ..if /»' } Tin: Xir.v Yihk IIctumi.
'"I Monthkal. Jan. 17..Following is a

p summary of the week's transactions on

FI\A\Ct.\l, \OT1CE
i To flic Holder* of Dominican lirpiiblir J',

Band*. i»«iie of mm. dm- 19.hi.

i t'i accordance villi i*i ccutlvn Order 272
>t -< ah i' propfcal* will i"1 f-reived by the re,-
f, retnrin tie r'tado do llarbnda y Comereio

until 10 o'clock a m. of February 1. march
i- i ,itj11 April 1. 1021. for the purchase for re-

k tlremert of bond* f tie Iioinliil on republic
.laivil .lonuniy 1. mm, due 1ujs, itliout re-

l. yard to orlea. to nn nmount -rtlmated a»
thrki: iirni'p.ni' ay?- t'vrytv tiit.

ir sayp in>1.1.all.s if .211,00(11 on nt h of the
i- above clati'h. a ti'-il for oil three date* of
0 jlkid.uno. All lain *1 .ill be rubmlrted in
i 'riplii at.t ar .hull up lf> the niirtib't of

the bond* off ivil. the acrlea, the par Baltic,
.. nod tin' price :,t which offered and Khali bo

lrr.nl by tin official duly authorized to a t

, for the bidders. 1'pon the niitaidn of the
-. ale.I < t.\, :o|.. s .,i.t.i,..toy prop-<-aahaII

,* appear the worrt« "Proposal* hi nine of
i fill In date). Said proposal*

will he opetie.l III public 111 the l.fflco of tlie

,J 'indet lyneil op r br-tsry 1. M*t It 1 and
April i, 1021, mil < kucIi Mat. f;,|| upon a

Sunday or 1. gal holiday, In wlileli cars the
'* bids will he op *ncd on the fallowinf day.

Arthur //. Mayo
j| lieutenant I nrmnnmler (*»( ). I*. *». N.#

1 \dn i inuterine the \ffiiir* of the
Seerotrtrlu <!« huado «le IlnrfemUl y Co;luerclo fnr ill" r\ii!lt.'nv r.i.yt i

ni\ID1 ni»- IX!) in ii »(» -i

TIIF I* tilt It INK* KIMI'lM
0 tlio board of mrn'tur* hl<i derlap «| out of
fj the n* ru< d snrphu enrnfiiK* of th«- Company
ri a >iuart< rly dividend of Tv «> p^r cent. on th>»

i'lfwt i'li-fi rriil of ?h < «»ini»aii>. i»u>
KM.' on the fli-t i'm- of February. H»S1, to'
«toO)t).i>lili i\< of rei-nrd nt the ham of Ixinl'
inn* mi Janwotv 2(tth. Ttw transfer book*
will no' If.*, it.i°l .1. I!. I'nTTinS. R« r.-l.-uy.

WESTINGHOUSE ELECTRIC
\ HAM rv Tt ICINt. t'tlMI'A\>

A I'lVl'inl nf I' I)!. (flJMt pot
*

allure mi the "OMHON Htnrit of IhH t'ottt-!
*

pmi.v, fm the <|tmrtnr ending Ii*ootnt»er 31,
ip'jn, in t... pnlil J.muarv .11. t!'2l. > S«
Inilihr* f rrcinl .0* n( Iter tiihrt ll, IP-Jil.

II. r ItAirrZ. Tfn*urer.
'I N"-t York. IV remix r a. 1t»2rt. I

.<: Cmil*. MlMOtiii. January 4th. 1I»2I.
The l'.i'Hill 'f Itlrri'tor* of lirf'AVN 8HOB

f'OMI'AXA". 1ST «t n mn'lntt hi hi to day.
ilei Itireil n ro*uInr nuortorl.v illvlilinil of

'! »1 75 per attar" mi tip- 1'rifmreil Htm-!; of
thl* Company, payable February fli*t. Pit.'
to Preferred ttocldtolAtri of racord »' t'>e
to., of | «l-te*« Junimri twentieth, 1 I.

U M. Iff. Ml.. *' iiv

|

If you have money to in-
vest and are seekingopportunitiesin the business

i world, either as partner
or as an owner of business,
consult the Business Opportunitycolumns of The
New York Herald both
daily and Sunday, which

J usually
"

apnear daily
among the classified adtvertisements and in the
Want Directory on Sunday.

! '

f 15

sT STOCKS .

the Montreal Stork Exchange, ewiin, f
Jan. 15

N«
Open. High. Low. Close. C'4t

Abitlbi 35 r.M ,»lti 64<* I
Asbestos pf... *1 !»t'j 9t» 92 2
At - ;ar »j».j a::1; C1»i 32 +1
full Tel *MJO 100 99»i 100
Brazilian 34'! 3.Vj 33 34 .

Broinpton .... 55 ."0 51-11
Can ' lenient ,*i!t MUi 58 l)2Vi - Jfe
C» Cotton*... 'TO's "ti'i 75 "5 If»
>' t; Klnrirle. . lul 101 100 100 -1J
Can Steam'ps. 171! 47 47 I*
Can steam pf. "7o 7< '70 "73 ij
Conr Smrltein. 18 lit'i 18 1" I T
Detroit R...... so *1>0'A 88 "80 .. »
Pom tlrldie. 80 so so sit g civs
bom Con i 38'i 5U<! art1! m
Pom Cla.is ... 50 1,0 ."i8 'O'.j rlh
Porn Stcil "40 I8»i *46 47 -ft)
Dom Textile... 107 108 107 lo7 . J
H. Smith 107 107 107 107 .. t <R
i.e.rentUle till',3 Hl'i 91'4 -%

1 vail Coiiat... 50 07 TO 67 -fit
Ml Power 82'. Kit 82"! 85% +3*
Nat Breweries ft.'! 53?s 504j 53 «. ftluebeo H>- ... 23 114 22,.

Rlordon 132 1.12 128 129 .»i
Shaw Inlgan 10»l l<rt#'i 100 107 +11
Spanish River. sh so 84 stij Jfc
Spanish R pf. 02 S3 01 Vi 92 J
St La" Flour, *06 75 06 *7." -r9j
Steel of Can.. '39U «3»i <23 +3V.
Toronto Ry... 82V! 65 62 0314 +
Wayajarriack. 86 80 82 82 4'

UNLISTED SECURITIES.
Dryden '2 4 2<» 24 26 -t-»»
NA Pulp.... 57, 0". 57i 6 -f U
Riot'ilon .. 27'i 28 25 2# 4 f»
Rlordon pf ... 76 76 70 76 ».

Tram Power... 141! 15 13',> 13',4 . (a
*()6i| liit".

^
^

Prov. of Manitoba.
4s, 1930

(Guaranteeing C. N R.)

To yield 7.75%

All Canadian Northern
R. R. and Grand
Trunk Pacific issues.

Miller.&6q
.Members

NevrYork Slock Exchanger
EQUITABLE BUILDING

120 Broadway New York

ft'"
i.o ft Jl i< iamkli w. o. ii. fclowm B

A y. BKOWNK r

J Cassels, Browne & Co. |
timbers '1 irrvnlo Slock LicJumci QI

i 18 Dominion Bank Building M
Toronto. 3'

DIRECT PR1VA TE IYIRE^TO ffl
New York, Chicago and

Washington

ICKRESPOXDENTS OF

|| A. A. Housman & Co.

Canadian
Investments
Present rates of exchange

make certain t anadian securitiesparticularly attractive to
I nited States Investors. We
specialize on ( anadian Governmentand M u n i c i p a<

Rend--. Write for quotation'

C.H.BnrgesseCa. I
Covthnmlnt a Municipal Bonds

14 KINO ST.F. TORONTO. |
AVMM, TtKPORT

f.r the Ki|iilta blu Trust Co. of Now York of-47
IV all Streel New York, V. Y., as a trial forty* *

ji.iny. <jurvliti« «i In the simo of Illinois under
Vn Art to proiid. for and retrulate the anrInlstratlou of trusts by trust cornpant e«.''

fled with tht> Auditor of Public Vrrounts. luttl
showinc its condition at the close of buslndW
Di Timber :tlet. 1920.

, AMRT8
!(.:.! fstate f HH.5M.3A
Cash on ha[Ml 3.4H6.M4.M
Optnltitl In other flanks U 31 "i.l.U.W
< ash In Hands of Ajrents ami to

Transit 13.71s. .7W.01
l.omts s.ssirtsl by Mori a.tK'"* .

and limids. const If nthta' a
llrst llun on Heal Kstate. on
ahlrh then1 shall lie less than
one '-ear's Interest due or
onlnx 09

The amount of such Inures! . 117.30
Amount of loans on ehieh there

shall be more than one year's
Interest due ornnlmr ls.«.P23AS

The amount of snufi interi-«t H.Vt.49
Stocks and Hotels .VI.I'M).771 09
l oans upon the ph*Urts> of ycuriths70.lSO.397.2p
Otb'T Aw ts Including accrued

Interest net cnutnisMttd almva U4.3nK.Jsn it#
I I.stumors' It >illt\ oil B'-rcpfaticts 23.978.VH>. I#
For< an I >IHe.-« 23.393.M1 1 k

Total Avals %317JMW.WA.7k
l.lAMMTlKfl. 1

Csnlt.il stock paid in <11,000.000AW
s ol.i« on hand H.SO0.000 09

tdl\ Ided ProIRs 727.770 47
brftsln 213.307JU2.7k
other MaMlltirs 4*.304;3CTit
Aoorptatuss 2A 100.311 37

Total I labilities < :17.3tiS.S98.7#
1

RMUTIUVA AND MRKtPtGH.
Vi -b _J*u~Li~Lr- . . * "

lONAOI.IDATFD r.AS OOMPANf OP
vi'tv Yor.K

170 EAST 13TII STftrF-T.
... .s 1

T'" r hital rieetit ? nf the l;',ni'!e-S ef
'I* firmpnr rr the « !wi|«»n of Trn«t#^

lr> ono <lurtng the on-'ilrg year »lll
hr;il a" thin nffi < M"Vli\v. Jinuwy U.
1021 P-."y t» ?|| l>« Op. rrtim 12 M *n t
P >1 Tr»n«f'-r bonks l!l Hose Saturday.
January I*. 1921, ' 12 M. aiwl renprti Cites*
i/ay. January 1021

II. M. BRI'NDAOK. Secretary. .

N'TICK l» llerrliy flvrn that the Annual
f N.i l:|>

I'lXIVT COUPOHATION II! I.O held at
Ilie offlm "f tli oom|«' No Itl West
street. In th" Unrouyh nf M it hat'an. «'t*y «tf
N>w Vnrl;. on Tuesday, the Jflth day i f Tan

1021, nl lovn it lin k I. M.f for tha
' lsritrtia

nr. and for thi tmn*n<tln'i uf mob ,tlna
luislm as may piafi rly route hefnrd ratal
IT|i'l»t1 If.

* '.1 I 'h h
an. is. It«2l. m January 2.%. 11*21. Incluat a.
Pitted Vfi York, .ftimiar 10, 1021. I

vi.rm:r> 11: 1.1 a>:uk h m/I
VOTICH "I- 1XNIA1, MKFTT1N'* O# I

HTIM KIIOI.ukp.r or I
Ai.rnnn <\ ijaivt a en.. Jy .i I
lii .', t' . * A li final I

M'M'tiiiC <>f 111* Hlo. klKihlOro of Alfroit f*.
Oanti* £ Co , Irf., will !>«' t> IJ at .1 o'i look
f M It II'.. nf of tho Corporation. 21A
l-'onttli nvonito, Xo*v York city. on TnMa "

itoy. .Intiiiarj Twnnty-flftli, Vlnotoon H tfi*(ii».<ini"l To opty-niio. for tho olootlmt of
I>i'. tor* of told Company for tho ni|iilia

nr. a ml tlx' t ratioa.tjoa of tuclt othoo
i.irn|«..»<i hi May prop. >1* .<m< hofor* tho
trwt loff. i: I WTW, Kfrrrton' I
Dated Jnminry NV't,

\/l l( I.,%M> \M» i ATT I l; « o.,
l.tMITf l».

January Id. 102 (."* '

I'. < llo Mo-'khoitlc;>
... il" A l.i< ml «mi i 'altto Compa"*«
tnillod. **>ll b" hold nl tho offloo of iln»
nmi'n!i>. No. *.t IVnll otioi't, Nr YoM
ity. Ttorouth <( Manhattan. on TitoorfjA
Kohriinry at It. I* 21. ol 12 o'Clm k M., foJ
in iliitioti of t>lri'. torn for tho onoutna
year and tho tranoactlon of ouih ntho#
Puoltmoo on may omo boforo th« oiooUfMh

C UAJtLkB D, I tTHilOW, Boo,,.,,,.


